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ASSIGNMENT OF LEASE

THIS ASSIGNMENT dated the       day of      ,      
BETWEEN:

      

(the “Borrower”)

- and -

ALBERTA TREASURY BRANCHES

(the “Lender”)

	FACTS

1.

Enter  Landlords Name

Enter Legal Description

2.


	By a Lease (the “Lease”) dated the       day of      ,      
     
(the “Landlord”) leased to the Borrower a mobile home site (the “Leased Lands”) legally described as:

     
The Borrower is or is about to become indebted to the Lender (the “Loan”) and has agreed to execute and deliver this Agreement as collateral security for the Loan.

	AGREEMENT

	1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.
	The Borrower assigns, subleases and mortgages to the Lender all the Borrower’s interest in the Leased Lands and the Lease for the term of the Lease excluding the last day of the term of the Lease.

The Loan is secured and charged against the Leased Lands and the Lease.

If the Borrower defaults on the Loan, this Agreement, or the Lease, the Lender may realize on the Leased Lands and the Lease in any manner permitted by law.

The borrower agrees to:

(a)
comply with all terms of the Lease;

(b)
indemnify and save harmless the Lender against payment of any amount payable under or by virtue of the terms of the Lease;

(c)
pay all costs of the Lender in realizing on the security of this Agreement, including costs of a lawyer as between a lawyer and his own client;

(d) renew the Lease upon its expiry and the renewal shall be subject to the charge contained in this Agreement;

(e) keep the Leasehold Lands and mobile home in good condition and repair.

The Borrower has the right to assign, sublease and mortgage the Leased Lands and the Lease.  The Borrower has not previously charged or disposed of the Borrower’s interest in the Leased Lands or the Lease.

The Borrower will not amend or terminate the Lease without the Lender’s prior consent in writing.

The Borrower will hold the last day of the term of the Lease in trust for the Lender and upon default will assign and dispose of it as the Lender shall direct in writing.

The Borrower authorizes the Lender, in the name of the Borrower or otherwise, to do anything that the Borrower may be or is required to do under the Lease of this Agreement.

The Borrower shall have quiet possession of the Leased Lands until default under this Agreement or the Lease.

In this Agreement, if there is more than one borrower, all of the obligations of the borrower shall be joint and several.

The Lender may assign this Agreement.




The Borrower has executed this Agreement effective as of the date first above written.

	

	(Borrower’s Signature)


LANDLORD’S CONSENT

The Undersigned, being the current landlord under the lease identified on the first page of this Assignment, hereby consents to the Assignment to Alberta Treasury Branches and confirms the Lease is valid and in good standing as at the date hereof and agrees:

(a) not to terminate the Lease without first advising Alberta Treasury Branches in writing of the default and giving Alberta Treasury Branches a reasonable opportunity to remedy the default;

(b) to permit Alberta Treasury Branches to exercise its remedies and realize on its security as contemplated in the Assignment, without hindrance by the undersigned.

Dated this       day of      ,      
	(Landlord’s Signature)


