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Guarantee And Indemnity

	To:   Alberta Treasury Branches
	

	        (hereinafter called "ATB")
	

	

	The undersigned (jointly and severally if more than one) (hereinafter called the "Guarantor"), in consideration of 

	ATB entering into the agreement with
	     
	(the "Agent") a copy of which

	agreement (the "Agreement") is attached hereto as Schedule "A", and in further consideration of the sum of One

	($1.00) Dollar now paid by ATB to the Guarantor (the receipt whereof is hereby acknowledged) convenants,

	promises and agrees to and in favour of and with ATB as follows:

	

	1.
That the Guarantor hereby GUARANTEES and promises to pay to ATB:


(a)
All monies, debts and accounts which are now or shall at any time hereafter be due to ATB by the Agent under or pursuant to the Agreement; and 


(b)
any losses, damages, costs, charges and expenses which ATB may incur in the consequence of any breach by the Agent of any term, promise or covenant under the Agreement.

	

	2.
That as between ATB and the Guarantor, the Guarantor shall continue to be liable as principal debtor in respect of any of the amounts listed in paragraph 1, notwithstanding:


(a)
The bankruptcy, insolvency or financial difficulty of the Agent;


(b)
That ATB may grant any indulgences to the Agent and any other person or persons now or hereafter liable to ATB in respect of the amounts as set out in paragraph 1 above;


(c)
That ATB may not have exhausted its recourses against the Agent or other parties or any security which it may hold before requiring payment from the Guarantor.

	

	3.
No suit based on this Guarantee shall be instituted until demand for payment has been made of the Guarantor.

	

	4.
That if default shall occur in the payment by the Agent to ATB of all or any portion of the amounts as set out in paragraph 1, from time to time, the Guarantor shall forthwith upon demand being made upon him by ATB pay to ATB those amounts demanded.

	

	5.
The Guarantor agrees to indemnify and save harmless ATB, its employees and agents, of and from all actions, proceedings, claims, demands, losses and expenses whatsoever, which may be brought or made against ATB, or which ATB may sustain, pay or incur as a result of or, in relation to, in connection with, or arising out of any action taken, or the failure to take any action which should have been taken, by the agent or any person employed or controlled by the Agent, under any covenant, promise or duty in the Agreement or resulting out of the Agreement.

	

	6.
That the Guarantor shall also repay to ATB all expenses (including legal expenses on a solicitor and his own client basis) incurred by ATB in enforcing or attempting to enforce this Guarantee and Indemnity, and shall pay interest on all amounts owing to ATB hereunder at the rate of eighteen (18%) percent per annum calculated from the date any monies become owing to ATB hereunder.

	

	IN WITNESS WHEREOF the undersigned have hereunto affixed their hands and seals this 
	     
	day of 
	     

	

	SIGNED, SEALED AND DELIVERED

	in the presence of:

	     
	
	     
	Seal

	WITNESS
	
	
	

	     
	
	     
	Seal

	WITNESS
	
	
	


The Guarantees Acknowledgment Act

Certificate Of Notary Public

	I HEREBY CERTIFY THAT:
	

	

	1.
	     
	, of 
	     
	, one of the

	Guarantors in the Guarantee dated the 
	     
	day of
	     
	,
	     
	made between Alberta Treasury Branches

	and
	     
	and
	     
	to

	which this Certificate is attached to, appeared in person before me and acknowledged that he (she) had executed the Guarantee.

	2.   I satisfied myself by examination of him (her) is aware of the contents of the Guarantee and understands it.

	

	GIVEN AT 
	     
	, the 
	     
	day of 
	     
	,
	     
	under

	my hand and seal of office.

	

	
	     

	
	A NOTARY PUBLIC in and for the Province of Alberta

	

	STATEMENT OF GUARANTOR

	

	I am the person named in this Certificate.
	

	
	

	
	     

	
	Signature of Guarantor

	


THE GUARANTEES ACKNOWLEDGMENT ACT

CERTIFICATE OF NOTARY PUBLIC

	I HEREBY CERTIFY THAT:
	

	
	

	1.
	     
	, of 
	     
	, one of the

	Guarantors in the Guarantee dated the 
	     
	day of
	     
	,
	     
	made between Alberta Treasury Branches

	and
	     
	and
	     
	to

	which this Certificate is attached to, appeared in person before me and acknowledged that he (she) had executed the Guarantee.

	2.   I satisfied myself by examination of him (her) that he (she) is aware of the contents of the Guarantee and understands it.

	

	GIVEN AT 
	     
	, the 
	     
	day of 
	     
	,
	     
	under

	my hand and seal of office.

	
	

	
	     

	
	A NOTARY PUBLIC in and for the Province of Alberta

	

	STATEMENT OF GUARANTOR

	

	I am the person named in this Certificate.
	

	

	
	     

	
	Signature of Guarantor
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