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GUARANTEE RESOLUTION

BAND COUNCIL RESOLUTION OF THE COUNCIL OF THE 



 NATION (THE "NATION")

PASSED AT A DULY CONVENED MEETING OF THE BANK COUNCIL


WHEREAS the Band Council of the Nation (the "Council", which term includes the Chief of the Nation), as duly elected pursuant to the provisions of the Indian Act (Canada), is empowered to act on behalf of the members of the Nation;


AND WHEREAS the Council has met in a quorum at a duly convened Council meeting held at the offices of the Nation on the 

 day of 




 at which a quorum was present;


AND WHEREAS the Council is acting on its authority, which is directly derived from the electorate of the Nation;


AND WHEREAS the nation has been requested by the Alberta Treasury Branches ("ATB") to guarantee the indebtedness of 





 ("the Borrower");


AND WHEREAS the property, undertakings and assets against which ATB has taken or will take security may, from time to time, be situated on the Nation Reserve No. 

 (the "reserve lands");


BE IT RESOLVED THAT:

1. That a majority of the quorum of Council be and they are hereby authorized:

a. to execute and deliver to ATB a Continuing Guarantee in such form and containing such terms and conditions as ATB requires; and

b. as additional and collateral security for the said Continuing Guarantee, to give or furnish to ATB all such securities and promises as ATB requires and to execute all security to or in favour of ATB as may be requested by ATB and any other documents or contracts necessary to give or furnish to ATB the security or securities required by ATB, and without limiting the generality of the foregoing, all or any book debts due or growing due, stocks, bonds, warehouse receipts, bills of lading, insurance policies, promissory notes, bills of exchange and securities of all kinds.

2. That all guarantees, agreements, securities, documents and instruments purporting to be signed, made, drawn, accepted, executed or endorsed as hereinbefore provided shall be valid and binding upon the Council and the Nation;

3. The Council shall not amend its by-laws or implement any new by-law which would adversely affect or impair in any way the rights and remedies of ATB under any guarantee, security or any other documents or instruments granted or to be granted to ATB hereunder;

4. The Council hereby grants to ATB, its agents, officers, employees and assigns, the irrevocable right to enter upon the reserve lands to inspect ATB's security existing at any time and to enter upon such lands to realize upon ATB's security in the event of a default occurring under the terms of any loan documentation or security then in place and the Council further authorizes the execution by the Minister of the Department of Indian Affairs and Northern Development of a permit pursuant to Section 28(2) of the Indian Act (Canada) enabling the agents, officers, employees and assigns of ATB to enter upon the reserve lands for the purposes set out above;

5.
The Council, acting together or any other councilor to whom the council has delegated authority in writing to do so, is authorized and directed to deliver a true copy of this resolution to ATB and is hereby authorized for and in the name of the Council to perform and do all such other acts and things as they in their discretion may consider necessary, desirable or useful for the purpose of giving effect to this resolution and for the purpose of the enforcement by ATB, its agents, officer, employees and assigns, of any security granted against any and all property, undertakings and assets from time to time subject to that security including, without limitation, signing an agreement with ATB confirming the right of access and enforcement granted by this resolution and acknowledging that ATB will be relying upon the grant of the right of access and enforcement in granting any loan hereunder;

5. The Council further resolves and agrees that this right of access and enforcement shall not be withdrawn without the prior written agreement of both ATB and the Council and that no tax shall be levied against ATB, its agents, officers, employees and assigns, with respect to the exercise of the right of access and enforcement provided for by this resolution.

DATED this 

 day of 




.
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The above resolution was passed pursuant to the consent of a majority of the members of the Council present at a meeting of the Council duly convened.
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