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BOND SECURITY AGREEMENT

TO:

Alberta Treasury Branches (“ATB”)


Date:
     .

BRANCH:
     


     
FROM:

        (“the Debtor”)

As continuing security for the payment and performance of all present and future obligations of the Debtor to ATB (the “Debt”), and for value received, the Debtor delivers possession and grants a security interest to ATB in the bonds described below (the “Bonds”) and in all proceeds, renewals and substitutions therefor.

In the event the Debtor defaults in any obligation to ATB in respect of the Debt, ATB may without further notice to the Debtor redeem or sell the Bonds by public or private sale at such price and upon such terms as ATB in its sole discretion may determine.  The proceeds of such redemption or sale less all costs and expenses of ATB (including costs as between a solicitor and his own client on a full indemnity basis) will be applied against the Debt.  The surplus, if any, will be disposed of according to law.

The Debtor hereby irrevocably authorizes and appoints ATB as its attorney, with full power of substitution, for and in the name of the Debtor to redeem or sell the Bonds and to do anything else necessary in connection with the Bonds or this Agreement.

This Agreement is in addition to and not in substitution for any other securities now or hereafter held by ATB, all of which will remain in full force and effect.

Where two or more persons sign this Agreement, each acknowledge that the terms of this Agreement bind them separately and together.

LIST OF BONDS

Type of Bond







Amount


Serial No.

     
$      
     
     
$      
     
     
$      
     
     
$      
     

____________________________________________


     

____________________________________________


     
