
Calculating Your Insurance Premiums
Use the rate table below to find the appropriate individual rate based on age and loan type.

 
Monthly Insured Premium Rates
 

A joint rate applies when two or more applicants are insured on the same loan. The rate is calculated by 
multiplying the single rate for each applicant by 0.85 and rounding to the nearest cent. For example, if two 

applicants, ages 28 and 35, apply for life coverage on a mortgage, their rates would be calculated as follows:
Age 28: 0.07 x 0.85 = 0.06
Age 35: 0.16 x 0.85 = 0.14

The same calculation also applies to disability insurance when more than one applicant is insured.

Age

Under 30
30-34
35-39
 40-44
45-49
50-54
55-59
60-64
65-69
70-74

Loan Protection Life and Accidental  
Dismemberment Coverage

(per $1,000 of insured loan)

      

 0.07 0.16
 0.12 0.20
 0.16 0.23
 0.23 0.34
 0.37 0.44
 0.50 0.58
 0.65 0.77
 1.10 1.10
 1.70 1.82
 2.90 N/A

Loan Protection 
Disability Coverage

(per $100 of monthly insured loan repayment)

    
 

1.59
1.99
2.59
3.69
4.75
5.60
6.90
9.60
N/A
N/A

1 Premium rates may change from time to time; notice of such change will be issued to insured customers.

 Mortgages and
personal loans

Home equity and
personal lines of credit

Your age _______ Premium rate Life (A) _______ Disability (B) _______

Spouse age _______ Premium rate Life (C) _______ Disability (D) _______

Loan / mortgage amount (amount to be insured) __________ /1000 = (E) _________

Monthly payment amount (amount to be insured) _________ /100 = (F) _________

Single insured total monthly premium

Life and accidental dismemberment: A x E = $ ________ 

Disability: B x F = $ ________ / month

Joint insured total monthly premium

If joint, multiply each individual rate by 0.85 and round to the nearest cent before adding, as in the example provided in the rate table.

Life and accidental dismemberment: (A x 0.85 + C x 0.85) x E = $ ________ 

Disability: (B x 0.85 + D x 0.85) x F = $ ________ / month 

For more information, drop by your local branch, speak to your 
account representitive, or call us at 1-800-332-8383.




