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To inform business strategy and showcase ATBIS’ deep 
understanding of Albertans 
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Understand Albertans mindset around saving and investing 
including their intent to save and/or invest based on their 
confidence in various social, economic and political factors.
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Field dates:

June 29 – July 13, 2015

• Online (Ipsos iSay Panel)

• 994 responses

Qualifying Participants
Ages 18+

Representative of Albertans 
by age, gender and region.
The survey is considered 
accurate to within +/- 3.5 
percentage points had all 

adults in Alberta been polled.

In this report “Albertans” = 
General Population

Online Albertans Aged 18+
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Albertans neutral on it being a good time to save/invest1
• 31% say it is a good time, 10% say it is a bad time to save/invest and 59% are neutral.

• Looking ahead 3-6 months even more Albertans are neutral on whether it will be a good/bad time to 
save (82%).

Albertans more negative on current social, political and economic 
factors2

• Highest level of negativity around oil market/prices (30%), Canadian dollar (28%), the Alberta 
economy (23%) and employment/job opportunities (21%).

Overall social, political and economic factors not highly related to 
current and future intent to save/invest3

• Perception of external factors are NOT major drivers of whether the average Albertan thinks now is a 
good or bad time to save or invest. Only about 15% of the variation in how Albertans answer the 
question about whether now is a good time to save or invest is influenced by the external factors. This 
is not a strong model.

• Hypothesis: average Albertans don’t connect these factors to their saving/investing behaviour.
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84% of Albertans claim to have some savings/investments1
• Of the 16% who have no savings/investments, 75% are not likely to start saving/investing in the next 

12 months because they don’t have enough money and/or they are focused on paying off debt.

Albertans wealth primarily split between cash and mutual 
funds/stocks/bonds2

• 44% of Albertan  wealth is in cash while 39% is in mutual funds/stocks/bonds. The remaining wealth 
is distributed into real estate (9%), alternatives (3%), and other (6%).

• Albertans plan to keep the same saving/investment products in the next 3-6 months. Cash  is the 
highest intended growth product in the next 3-6 months (15%).

Top financial priorities for Albertans include saving for retirement, 
paying debt and managing day-to-day finances but many are behind3

• Of those with these goals, 40% are behind on their retirement savings goals while 45% are behind on 
their paying down debt goal.

• Of those who are behind cost of living (56%) and unexpected expenses (44%) are the two most cited 
reasons preventing them from being on track.
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Awareness and usage of TFSA’s is high1
• 92% of Albertans are aware of the TFSA product and of those aware of TFSA 63% claim to have a TFSA.

• 70% of those aware of TFSA are aware of the recent TFSA limit increase.

• Of those aware of TFSA, most intend to contribute the same this year (32%) while 25% intend to 
increase their contribution this year.

42% of Albertans have been personally impacted by the drop of oil2
• Of those impacted 42% saw a slow-down in business, 21% experienced job loss, 20% had a salary 

freeze, 13% took a salary reduction and 11% decreased business expenses.

Those impacted have made changes to their finances3
• Of those impacted by the drop in oil 56% reduced spending, 27% put off making a big purchase, 26% 

changed a vacation plan, 18% stopped some of their regular savings/investments, 17% withdrew from 
their savings/investments and 16% put off a planned home renovation.
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Q1.
Taking everything into consideration, is now a 

good time or bad time to save and/or invest 
your money?

Q2.
In the next 3-6 months, do you expect it to be a 

much better or much worse time to save 
and/or invest your money?

Significant Differences

31%
59%

10%

Good Time
(Rated 8, 9, 10)

Neutral (Rated
3, 4, 5, 6, 7)

Bad Time (Rated
0, 1, 2)

12%

82%

6%

Much Better
(Rated 8, 9, 10)

Same as Now
(Rated 3, 4, 5, 6,

7)

Much Worse
(Rated 0, 1, 2)

People with less investable assets 
(less than $25k) are more likely to 

believe now is a bad time to invest, 
compared to those with more 

assets ($25k or more).

Males are also more likely to 
believe now is a good time to 

invest, versus females.

Young Albertans (less than 55 
years old) are more likely to 

believe the next 3-6 months will be 
a better time to invest, compared 
to those who are older (55 years 

old and older).

Q1/Q2. All respondents (n994)
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Q3. Compared to 6 months 
ago, do you think the 

following factors are much 
better or much worse? Much

better
(rated 8, 

9, 10)

Same as 
6 

months 
ago

(rated 3, 
4, 5, 6, 

7)

Much 
worse

(rated 0, 
1, 2)

Don’t 
Know

NET Score 
between 

Much 
Better and 

Much 
Worse

Alberta politics 17% 57% 20% 6% -3%

Interest Rates 4% 77% 7% 12% -3%

Healthcare 2% 85% 7% 5% -5%

Real Estate Market/Prices 4% 77% 10% 10% -6%

Foreign Trade Policy 2% 66% 8% 24% -6%

Bond Yields 2% 58% 8% 32% -6%

Municipal politics 4% 74% 11% 11% -7%

GDP (Gross Domestic Product) 1% 65% 9% 25% -8%

Stock Market 2% 69% 11% 18% -9%

Inflation 3% 72% 13% 11% -10%

Natural Gas Market/Prices 3% 71% 14% 12% -11%

Canadian politics 3% 74% 15% 8% -12%

Canadian economy 2% 78% 15% 6% -13%

Taxes 2% 75% 16% 6% -14%

Global economy 1% 73% 16% 9% -15%

Cost of living 3% 73% 20% 4% -17%

Employment/job opportunities 2% 71% 21% 6% -19%

Alberta economy 2% 70% 23% 5% -21%

Canadian dollar 2% 65% 28% 5% -26%

Oil Market/Prices 2% 62% 30% 6% -28%

Significant Differences

Young Albertans (18-34 
years old) are more likely 
to believe most of these 

factors are “much better” 
than there were 6 

months ago, compared to 
those who are older (35 

years old and older).

Edmonton area residents
are more likely to believe 

that their municipal 
politics are much better 
now than they were 6 

months ago, compared to 
those who live in Calgary.

Q3. All respondents (n994)
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Q8. What percentage of your savings and 
investments are in the following types of 
products?

Have ANY 
savings or 

investments

% of Albertans 
with this 
product

% of Albertan 
total savings/ 

investments by 
product

Don’t have any 
savings or 

investments

Cash (eg. savings accounts, money markets and fixed 
deposits)

84%

79% 44%

16%

Long Term Mutual Funds/Stocks/Bonds
60% 39%

Real Estate (excluding your primary residence)
21% 9%

Alternatives (eg. precious metals, foreign exchange 
currency, collectables, derivatives, FOREX, etc)

17% 3%

Other
17% 6%

Significant Differences

Cash (eg. savings accounts, money 
markets and fixed deposits)

Long Term Mutual Funds/Stocks/Bonds Don’t have any savings or investment

Females are more 
likely to not have 

any savings or 
investments.

People with more investable 
assets ($100k or more) ; 

along with older Albertans 
(35 years old and older) and 

males are more likely to 
currently use long term 

funds/ stocks/ bonds as a 
place to save/invest.

People with less investable 
assets (less than $100k) ; along 
with younger Albertans (18-34 
years old), those outside the 
major markets, and females 

are significantly more likely to 
use cash (saving account, etc.) 

as a place to save/invest.

Q8. All respondents (n994)



12

16% of Albertans don’t have any 
savings or investments

11%

49%

40%

0%

10%

20%

30%

40%

50%

60%

Top3Box
(8,9,10)

MidBox
(3,4,5,6,7)

Low3Box
(0,1,2)

Q5. How likely are you to start saving 
and/or investing in the next 12 months?

Q6. Why are you not likely to start saving and/or investing in the 
next 12 months?

62%

33%

18%

17%

12%

12%

12%

11%

8%

7%

7%

2%

2%

7%

Don't have extra money to save/invest

Focused on paying off debt

Returns are low

Priorities are elsewhere right now and you'll think about it 
later

Don't know what to save or invest in

Fees are too high

Worried your money would be at risk

Don't know where to start

Relying on the Canadian pension plan

Don't have time

Relying on a company pension plan

Have other types of investments (ie. real estate, property, 
etc.)

Retirement plan includes an expected inheritance

Other

Significant Differences

75% of respondents 
are not likely to start 

saving and/or 
investing

(Rated 0-5)

Young Albertans (18-34 
years old) are more likely 
to start investing in the 

next 12 months. 

Q5. Don't Have Any Savings Or Investments (n162)
Q6. Not Likely To Start Saving And/Or Investing In The Next 12 Months (n121)
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Q9. In the next 3-6 
months do you 
intend to increase, 
decrease or keep the 
same amount of 
savings and/or 
investments in each 
of the following 
products?

Intent to 
Increase 
Savings/

Investments
(8, 9, 10)

Keep the 
same 

amount of 
Savings/ 

Investments 
(3, 4, 5, 6, 7)

Intent to 
Decrease 
Savings/

Investments
(0, 1, 2)

Cash 15% 81% 4%

Long Term Mutual 
Funds/Stocks/Bonds

7% 87% 6%

Real Estate (excluding 
your primary residence)

3% 90% 8%

Alternatives 2% 89% 9%

Other 3% 89% 8%

Q13a. In the past 6 months, did the return from your savings and/or 
investments increase or decrease?

Q13c. By 
approximately 

what percentage 
did the return 

from your savings 
and/or 

investments 

decrease?

Q13b. By 
approximately 

what percentage 
did the return 

from your savings 
and/or 

investments 

increase?

Mean (Incl. 0) 14.1 8.2

Don’t Know 28% 31%

84% of Albertans have any 
savings or investments

49%

29%

22%

Increased

Decreased

Don't Know

People with more 
investable assets 

($25k or more) are 
more likely to 

indicate an increase 
in returns.

Q9/Q13a. Have any savings or investments (n832)
Q13b. Savings And/Or Investments Increase In The Past 6 Months (n406)
Q13c. Savings And/Or Investments Decrease In The Past 6 Months (n240)
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84% of Albertans have any 
savings or investments

Q10. Which of the following 
best describes your investment 
knowledge?

Q11. How would you describe 
your risk tolerance when it 
comes to savings and 
investments?

Q12. What is more important 
to you?

6%

21%

33%

24%

16%

High

Medium-High

Medium

Medium-Low

Low

6%

31%

41%

22%

Excellent

Good

Fair

Inexperienced

53%

47%

Growing your money

Not losing your money

People with more investable 
assets ($25k or more); along 
with males and those who 

live in Calgary are more likely 
to have a good understanding 

of investments.

People with less investable 
assets (less than $25k); along 

with females, and older 
Albertans (55 years old and 

older) are more likely to have 
a low risk tolerance.

People with more investable 
assets ($25k or more); along 

with males and younger 
Albertans (18-54 years old) are 
more likely to indicate “growing 

their money” as most important.

Significant Differences

Q10/Q11/Q12. Have any savings or investments (n832)
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49%

42%

40%

38%

36%

30%

22%

20%

18%

18%

16%

Saving for retirement

Paying down debt

Managing day-to-day finances

Saving for a vacation

Building up an emergency fund

Reducing your spending

Saving money in case of an illness/death in 
your family

Reducing the amount of tax you pay

Saving for a house

Saving for a major purchase (e.g. car, TV, 
boat, RV, etc)

Saving for your children's/grandchildren's 
education

14%

12%

10%

8%

7%

6%

6%

6%

11%

Making charitable donations

Saving for a house renovation

Accumulating an estate

Saving for your education

Saving for a wedding/honeymoon/baby

Saving for a second property

Starting or owning a business

Buying proper life insurance coverage

Nothing specific, just want to grow my money

Q14. Which of the following are financial goals for you personally? Please select all that apply.

Significant Differences

Young Albertans (18-34 
years old) are more 

likely to have a variety 
of financial goals. 

Males are more likely 
to have goals about 

retirement and paying 
down debt.

Females are more 
likely to have goals 
about savings for a 
house, education 

and vacation.

Q14. All respondents (n994)
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Ahead 
(NET)

On 
Track

Behind
(NET)

Haven`t 
made a 
plan/ 

started 
yet

Saving for retirement 11% 42% 40% 7%

Paying down debt 9% 43% 45% 2%

Managing day-to-day 
finances

10% 64% 24% 2%

Saving for a vacation 7% 45% 37% 10%

Building up an 
emergency fund

5% 32% 54% 9%

Reducing your spending 5% 49% 44% 2%

Saving money in case of 
an illness/death in your 
family

1% 36% 50% 13%

Reducing the amount 
of tax you pay

7% 44% 41% 7%

Saving for a house 7% 26% 42% 26%

Saving for a major 
purchase (e.g. car, TV, 
boat, RV, etc)

2% 35% 43% 20%

Q15. How do you feel about your progress in achieving your financial goals?

(Con’t)
Ahead 
(NET)

On 
Track

Behind
(NET)

Haven`t 
made a 
plan/ 

started 
yet

Saving for your 
children's/grandchildre
n's education

10% 50% 32% 8%

Making charitable 
donations

8% 56% 34% 2%

Saving for a house 
renovation

6% 34% 47% 13%

Accumulating an estate 10% 45% 34% 11%

Saving for your 
education

11% 31% 38% 20%

Saving for a wedding/ 
honeymoon/ baby

8% 21% 53% 19%

Saving for a second 
property

8% 18% 51% 23%

Starting or owning a 
business

14% 28% 42% 17%

Buying proper life 
insurance coverage

11% 23% 43% 23%

Q15. Financial Goals Selected (n57 to n485)
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56%

44%

30%

22%

17%

16%

7%

7%

7%

3%

Cost of living

Unexpected expenses

Low wages

Job loss/reduction

Taking time to make it a priority

Low returns

Wrong savings/investment product

Need financial advice/expertise

Other

Don't know

Q16. You mentioned you are behind in at least one of your financial goals. What is preventing you from being on track?

Significant Differences

People with less investable 
assets (less than $25k); along 
with those who live in Calgary 
are more likely to indicate cost 
of living as what is preventing 

them from being on track.

People with less investable 
assets (less than $100k); along 
with younger Albertans (18-34 

years old) are more likely to 
indicate low wages as what is 
preventing them from being 

on track.

Q16. Behind in Achieving Financial Goals (n594)
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38%

42%

12%

8%

Very familiar (4)

Somewhat
familiar (3)

Not very familiar
(2)

Not at all
familiar (1)

25%

10%

23%

10%

More than in
previous years

Same as in previous
years

Less than in previous
years

Don't have a TFSA
and still won't this…

Don't know

92%

Q17. How familiar are you with Tax-
Free Savings Account (TFSA)? Q18. Do you currently have a 

TFSA?
Q19. Do you plan to 
contribute more or less than 
you have in the past to a 
TFSA this year?

Q20. Are you aware that the 
Canadian government 
recently increased the TFSA 
annual contribution limit 
from $5,500 to $10,000?

63%
Have a TFSA

Significant Differences

70%
Are aware of the 

increase

People with less 
investable assets 

(less than $25k) are 
less likely to be 

familiar with this 
account.

People with more investable 
assets ($100k or more); 

along with older Albertans 
(55 years old and older), 

and those in the two major 
markets are more likely to 
currently have this type of 

account.

People with more 
investable assets ($100k or 

more); along with older 
Albertans (55 years old and 
older), males, and those in 
living in Calgary are more 
likely to be aware of the 

government changes.

People with more 
investable assets 
($500k or more) 
are more likely to 
invest the same or 
greater amounts in 

their TFSA.

Q17. All respondents (n994)
Q18/Q19/Q20. Very/Somewhat/Not Very Familiar with TFSA (n914)

32%
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Yes, 
42%

No, 
58%

Q21. Have you personally been 
impacted by the recent drop in oil 

prices?

42%

21%

20%

13%

11%

25%

Slow down in
business

Job loss

Salary freeze

Salary
reduction

Reducing
business
expenses

Other

56%
27%

26%

18%

17%

16%

10%

7%

5%

5%

3%

2%

4%

20%

Reduced spending

Put off a big purchase (ie. a car, TV, boat, RV, etc)

Changed a vacation plan

Stopped some regular savings/investment

Withdrew some long term savings/investments

Put off a planned home renovation

Put off buying a new house

Shifted savings/investments to more conservative

Took out a new loan/used an existing line of credit

Planning to leave the province

Downsized your home

Remortgaged your home

Other

None

Q22. In what ways have you personally been 
impacted by the recent drop in oil prices?

Q23. As a result of the recent drop in oil 
prices, which of the following changes have 

you made?

People living in Calgary, along 
with Younger Albertans (18-54 
years old) and males are more 
likely to have been personally 

impacted by the drop in oil prices. 

Significant Differences

Q21. All respondents (n994)
Q22/Q23. Impacted by the Recent Drop in Oil Prices (n414)
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