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12. Segmented Information (continued)

 

 
 

13. Comparative amounts 

Certain comparative amounts have been reclassified to conform to the current period’s presentation.  

 

14. Payment in lieu of tax 

Bill 13 received Royal Assent and came into force June 3, 2008. This amendment to the ATB Act provides the 
Government of Alberta the ability to assess a charge to ATB in lieu of tax as prescribed by the ATB Regulations. As 
at December 31, 2008, the ATB Regulations have not been updated and the methodology for the calculation of this 
payment has not been defined. As a result, ATB is unable to make a reasonable estimate of, and has not accrued, 
any liability as at December 31, 2008.  

 

15. Future Changes in Accounting Policies 

Goodwill and Intangible Assets 

In February 2008, the CICA issued CICA Handbook Section 3064, Goodwill and Intangible Assets that will take 
effect for ATB beginning April 1, 2009. This standard will replace Section 3062, Goodwill and Other Intangible 
Assets, and Section 3450, Research and Development Costs. It will establish the standard for the recognition, 
measurement, and disclosure of goodwill and intangible assets. ATB is currently reviewing its capitalization policy 
in order to update it for adoption of this section on April 1, 2009.This standard will be applied retrospectively with 
restatement of prior periods, if required. ATB is currently assessing the impact of this initial application on the 
consolidated financial statements. 
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15. Future Changes in Accounting Policies (continued) 

In February 2008, the Canadian Accounting Standards Board (“AcSB”) confirmed that the basis for financial 
reporting by Canadian publicly accountable enterprises will move from Canadian Generally Accepted Accounting 
Standards (“GAAP”) to International Financial Reporting Standards (“IFRS”) and will be effective for fiscal year-
ends beginning on or after January 1, 2011. This change is part of a worldwide transition to IFRS intended to 
facilitate global capital flows and greater clarity and consistency in financial reporting in the global marketplace. 
ATB will adopt IFRS for the year ended March 31, 2012. ATB has commenced an IFRS conversion project and is 
currently evaluating the impact of the application of these standards on the consolidated financial statements. 

 

16. Subsequent Event 

Subsequent to December 31, 2008, the non-bank sponsored ABCP subject to the Montreal Accord (as detailed in 
Note 7-Securities) was successfully restructured. In exchange for the short term commercial paper originally held, 
ATB received longer term notes whose maturities match those of the assets of the underlying conduits. ATB 
received notes with a face value of $1.03 billion and cash of $35.6 million representing payment of accrued interest 
up to August 31, 2008. ATB expects to receive an additional cash payment representing accrued interest and 
reimbursement for restructuring costs up to January 21, 2009. The impact of this restructuring will be recognized in 
the quarter ending March 31, 2009. 
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The following Management’s Discussion and Analysis (“MD&A”) considers ATB’s results of operations and financial 
condition for the three months ended December 31, 2008 and is dated February 18, 2009. The MD&A should be 
read in conjunction with the unaudited consolidated interim financial statements and related notes and the 2008 
Annual Report.  
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Caution regarding forward-looking statements 
This report may include forward-looking statements. ATB Financial from time to time may make forward-looking statements in other written or verbal 
communications. These statements may involve, but are not limited to, comments relating to ATB’s objectives or targets for the short and medium term, 
strategies or actions planned to achieve those objectives, targeted and expected financial results, and the outlook for operations or the Alberta 

economy. Forward-looking statements typically use the words “anticipate,” “believe,” “estimate,” “expect,” “intend,” “may,” “plan,” or other similar 
expressions or future or conditional verbs such as “could,” “should,” “would,” or “will.” 
 
By their very nature, forward-looking statements require ATB’s management to make numerous assumptions and are subject to inherent risks and 
uncertainties, both general and specific. A number of factors could cause actual future results, conditions, actions, or events to differ materially from the 
targets, expectations, estimates, or intentions expressed in the forward-looking statements. Such factors include, but are not limited to: changes in 
legislative or regulatory environment; changes in ATB’s markets; technological changes; changes in general economic conditions, including fluctuations 
in interest rates, currency values, and liquidity conditions; and other developments, including the degree to which ATB anticipates and successfully 
manages the risks implied by such factors.  
 
ATB cautions readers that the aforementioned list is not exhaustive. Anyone reading and relying on forward-looking statements should carefully 
consider these and other factors that could potentially have an adverse affect on ATB’s future results, as there is a significant risk that forward-looking 
statements will not prove to be accurate.  
 
Readers should not place undue reliance on forward-looking statements, as actual results may differ materially from plans, objectives, and 
expectations. ATB does not undertake to update any forward-looking statement contained in this report. 




