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OPENING LETTER
HONOURING I5O YEARS

This issue of Navigate honours Canada’s sesquicentennial year with a look back, and 
forward, at Alberta and ATB.

Next year, ATB will be 80 years old.

So much has changed in banking over 80 years, but the pace of change has never been 
faster than it is now. 

At the beginning of May, our newest customer service representative started at the 
ATB Chinook Centre branch. Pepper is ATB’s new robo-associate; greeting customers 
in the branch and helping with simple banking tasks. ATB is the first bank in Canada to 
introduce such technology to customers.

ATB made news last year as the first financial institution in Canada to send a payment 
internationally via blockchain technology. During a live demo, ATB sent $1,000 to 
ReiseBank in Germany. In eight seconds. 

Beyond technology, ATB is also looking at how to change banking for people who do not 
traditionally have a fully realized relationship with banks. ATB opened two Entrepreneur 
Centres a year ago, to fully support Albertans starting their own ventures—even if they 
are not ATB customers. 

ATB is pioneering top-of-the-line biometrics in our partnership with Four Directions 
Financial Services, a non-profit intended to assist Edmonton individuals and families 
challenged by homelessness and poverty. 

And last, but not least, ATB’s newest foray is The Branch for Arts & Culture. “The Branch” 
is meant to reach creative entrepreneurs who are not well-served by current banks. Part 
co-working space, part branch—this initiative is meant to support our most vital creative 
community builders. The Branch launches in the fall in Edmonton, with  
a location in Calgary soon to follow.

The future is exciting for us. And one last thing to celebrate—ATB was named the #2 
Workplace in Canada this year, up two spots from our ranking last year. Not a bad way  
to cap off almost 80 years.
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$356,000
Edmonton

$445,000
Calgary

MARKET UPDATE
Market Indices  
(April 30, 2017)

1 year 3 year 
(annualized)

10 year 
(annualized)

Bonds FTSE TMX  
Universe Bond Index

3.1% 4.4% 5.0%

Canada S&P/TSX TRI 14.9% 5.1% 4.5%

Canada S&P/TSX  
Energy Index

10.8% -6.8% 0.4%

US S&P 500 TRI (CAD) 28.2% 18.9% 9.4%

Global MSCI EAFE TRI (CAD) 24.7% 13.8% 6.1%

Data Source : Bloomberg

The information provided in this brochure has been prepared by ATB Investment Management Inc. (ATBIM) and is a simplified general summary, 
not intended to replace or serve as a substitute for professional advice. Professional tax advice should always be obtained when dealing 
with taxation issues as each individual’s situation is different. This information has been obtained from sources believed to be reliable but no 
representation or warranty, expressed or implied, is made as to their accuracy or completeness. This information is subject to change and ATBIM 
reserves the right to change the information without prior notice, and does not undertake to provide updated information should a change 
occur. ATB Financial, ATB Investment Management Inc. and ATB Securities Inc. do not accept any liability whatsoever for any losses arising from 
the use of this document or its contents. 

ATB Investment Management Inc. and ATB Securities Inc. are wholly owned subsidiaries of ATB Financial and operate under the registered trade 
name ATB Investor Services. ATB Securities Inc. is a member of the Canadian Investor Protection Fund and Investment Industry Regulatory 
Organization of Canada. This brochure is not, and should not be construed as, an offer to sell or a solicitation of an offer to buy any investment. This 
document may not be reproduced in whole or in part; referred to in any manner whatsoever; nor may the information, opinions, and conclusions 
contained herein be referred to without the prior written consent of ATBIM.

Residential Real Estate Median Sale 
Price (April 30, 2017)

0.0% 3.5%

Data Source : EREB and CREB

Mar. 31/17 Mar. 31/16 

Canada Inflation 1.6% 1.3%

US Inflation 2.4% 0.9%

Canada Unemployment 6.7% 7.1%

US Unemployment 4.5% 5.0%

Data Source : Bloomberg

Apr. 30/17 Apr. 30/16

10 Year Government  
of Canada Bond (AAA)

1.55% 1.51%

10 Year Investment-Grade 
Corporate Bond (A)

2.64% 2.96%

S&P/TSX Composite  
Index

2.74% 3.09%

Data Source : Bloomberg

Canadian Income and  
Dividend Yields (pre-tax)

Apr. 30/17 Apr. 30/16

US dollar - Canadian dollar 1.37 1.26

Euro - Canadian dollar 1.49 1.44

Chinese yuan -  
Canadian dollar 

0.20 0.19

Data Source : Bloomberg

Foreign Exchange

Economic Growth (GDP)

Dec. 31/16 Dec. 31/15

Canada 2.6% 0.5%

US 2.1% 0.9%

EU 1.8% 2.0%

China 6.8% 6.8%

Data Source : Bloomberg

Energy (April 30, 2017)

23.1% 7.4%

$2.78
Aeco 
Spot

(CAD/mcf)

150.5%

Data Source : Bloomberg

One Year Change

Economic Metrics

$40.08
Western 
Canada 
Select

(USD/bbl)

$49.33
West  
Texas 

Intermediate
(USD/bbl)
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When I think about the way retirement used to be 
perceived, the phrase “The more things change, the more 
they stay the same,” comes to mind.

I think it’s safe to say that retirement has definitely 
changed over the course of many generations. In 
previous decades, retirement simply meant that you’d 
punched the clock for the last time, started crossing 
off items on your bucket list, spent time spoiling your 
grandchildren and got your affairs in order before you 
passed on. At least that was what it was like for my 
parents. I can remember my parents telling me they 
wouldn’t buy anything unless they could pay cash for it 
and they would never borrow money unless it was to buy 
a house. 

Fast forward to today’s world and we are beginning to 
see a big difference in how our current generation lives, 
let alone retires. It’s unlikely for most, in our current 
generation, to save money to purchase a big ticket item; 
and why would they when credit is cheap and abundant? 
To have everything—the house, the car and the vacations 
—all earlier in life has become a social norm, and today’s 
generation is trying to live to that standard. 

When it comes to planning for retirement, you can 
also see the differences in thought processes between 
generations. There are also many new challenges facing 
the retirees of today. Changes in political parties and 
government policies, the environment, technology, fiscal 
and monetary policy, cost of living standards, religious 
beliefs, global affairs and personal behaviours are all 
good examples of why Canadians have a lot more to  
think about when planning for their retirement. And 
the rise of social media and proliferation of news raises 
the volume and the resulting noise makes decisions 
even more complicated. Here are a just few of those 
challenges and how they have changed.

MANAGING RETIREMENT PORTFOLIOS

• Defined benefit pension plans used to form a good 
part of a retirement portfolio. In today’s world, the 
strength and predictability of the defined benefit 
plan is disappearing, as corporations are moving 
to defined contribution plans. They are essentially 
transferring the risk from the corporation to the 
employees. Employees must now decide how  
to invest their retirement assets with no guarantee  
of how much will be there when they leave  
the company. 

• Retirees must also face the decision on when to take 
certain income streams such as Canada Pension Plan 
(CPP) and Old Age Security (OAS). 

• For high net worth investors, tax issues have also 
evolved over time and become more complex. 
Therefore, financial planning has become more 
important than ever and is essential in the estate 
planning process.

• Bond yields are still very low, which means the nest 
egg may not be growing as fast and may have to  
be drawn down a lot faster than they were for  
past generations. 

• As Canadians are living longer, it is also increasing 
a retiree’s time horizon. It’s wise to revisit your 
investment strategy to make sure your asset mix or 
allocation to bonds and equities is matching your 
retirement’s time horizon. Retiring at 65 doesn’t 
mean you should move your whole portfolio to GICs 
and government bonds. If you live until 90, you could 
still have 25 years of growth to take advantage of.

HEALTH CARE

• Retirees are now living into their eighties or nineties, 
which has created a huge demand for long-term 
care. Assisted living facilities, in home care and 
nursing homes, have addressed this issue, but the 
cost of these services can be very high. Government 
pensions like CPP and OAS will likely need to be 
subsidised by a large portion of a person’s savings  
in order to cover these costs.

MANAGING EMOTIONAL ADJUSTMENTS

• Given the fact that most have probably worked 
close to 40 hours a week, the transition from being 
a valued contributor, whether they’ve climbed the 
corporate ladder or sold a successful business, our 
jobs have played a huge role in defining us a person. 
Sometimes the shift to retirement and letting go  
of that piece of our identity can be hard. 

RETIREMENT PLANNING: 
THEN & NOW

THANG PHUNG
Director and Investment 
Counselor
ATB Investment Management Inc.
Private Investment Counsel
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• It’s often not talked about, but I’ve had some clients 
tell me how they had to adjust to being so close  
to their spouse again. It was like getting to know  
a whole new person. You can take comfort in 
knowing all of them meant it in a good way.

THE BIG RETIREMENT QUESTION

With all these changes, what has stayed the same? 
Retirement is unique to everyone. Going back to the 
example of my parents’ retirement and comparing it 
to the challenges this generation has, there are a few 
common themes. Even though times have changed, 
whether it be change in government, technology or 
peoples spending versus savings habits, most people 
are generally concerned with the same thing, “Am I going 
to be able to retire when I want to and live the lifestyle 
I’ve been dreaming of?” This remains the single most 
common question I hear from my clients, and it’s the 
best place to start. 

KEEP YOUR FOCUS

How do we plan for the future? When we create  
a plan that focuses on what’s truly important to you 
and what will help you achieve your goals, it becomes 
easier to ignore all the noise out there. Then you can 
move forward and actually enjoy retirement instead of 
stressing out about everything changing around you. In 
life and in retirement, your time and your health are your 
most precious commodities. It’s important not to let the 
complexities of money rob you of either of these when 
there are solutions and help for all our unique challenges 
and desires.

ROBERT ROACH
Director of Insight,  
Economics and Research 
ATB Financial

WHEN THE DOMINION OF CANADA WAS 
BORN IN I867, ALBERTA WAS STILL OWNED 
BY THE HUDSON’S BAY COMPANY.

Before the Europeans arrived in what would become the 
province of Alberta, there was a thriving economy based 
on local production of goods and trade among the First 
Nations of the region. The Europeans brought with them 
an economy based largely on the trade of fur and liquor. 

Settlement by European immigrants and the expansion 
of agriculture increased after 1870 when the Canadian 
government took control of the region from the 
Hudson’s Bay Company but remained modest until 
closer to the turn of the century. A key factor in the 
uptick in European immigration was the development of 
a new variety of wheat more suited to the prairie climate.

We don’t really know how many people were living in 
Alberta at the time of Confederation, but the Census of 
1871 pegged the population of the Northwest Territories 
(which included present day, Alberta, Saskatchewan, the 
northern territories and large swaths Manitoba, Ontario 
and Quebec) at 48,000 or about 1.3 per cent of the 
Canadian population. 

BETWEEN I9OI AND I92I, ALBERTA’S 
POPULATION INCREASED BY A WHOPPING 
7O6 PER CENT.

Alberta was transformed into a large community of 
Europeans as over 500,000 people from Europe, the 
US and other parts of Canada poured into the region 
between 1901 and 1921. The dominant industry was 
farming but coal mining was also significant. As of 1931, 
51 per cent of Albertans lived on a farm compared to 
less than four per cent today.

FROM HINTERLAND TO 
ECONOMIC ENGINE: 
A BRIEF HISTORY 
OF ALBERTA IN 
CONFEDERATION
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The image of the Alberta economy as a rollercoaster was 
already applicable as fluctuating grain prices after World 
War I caused problems for local farmers. The Great 
Depression was particularly hard on Alberta as drought 
and other factors conspired against the provincial 
economy. Population growth slowed to just nine per cent 
between 1931 and 1941 

When the Leduc No. 1 oil well came to life in 1947, an 
oil boom began that would see petroleum supplant 
agriculture as Alberta’s dominant industry.

In 1947, Alberta produced about 6.4 million barrels of 
oil. A decade later, this had increased to 136.8 million 
barrels. The Leduc discovery led to Edmonton becoming 
a hotbed of petroleum operations and services that 
remains to this day. However, because of the earlier 
discovery of oil in Turner Valley, the corporate offices of 
the oil companies were in Calgary and remained there 
despite the exploration and drilling taking place up north.

The OPEC crisis of 1973 that sent oil prices through the 
roof created a tremendous economic boom in Alberta. 
The boom was followed by a series of busts in the 1980s 
that left many Albertans reeling and longing for greater 
economic diversification even though the oil and gas 
sector continued to be the province’s main  
economic engine.

Despite the economic ups and downs, Alberta’s 
population and economy has continued to grow. 
Alberta’s population growth has been above the 
national average every year since 1989 and its average 
GDP growth over the same period is the highest in the 
country. Alberta’s population has increased by 1.2 million 
since 2000. That is roughly equivalent to adding another 
Calgary or Edmonton to the province. When we look at 
GDP per capita, Alberta’s $74,322 is the highest among 
the provinces and is almost $25,000 higher than the 
national average.

THE RISE OF THE OIL SANDS, FORESTRY 
AND AGRI-FOOD ARE RESHAPING 
ALBERTA’S ECONOMY.

In the 2000s, high natural gas prices generated another 
boom and enabled the provincial government to 
eliminate its debt with the huge surpluses created by 
natural gas royalty payments. Increased US production 
has driven the price of natural gas down, but the sector 
remains important to the provincial economy as an 
export commodity, a source of fuel and as feedstock for 
our petrochemical sector.

While conventional oil production has been falling for 
some time, oil sands output has been rising. Production 

from the oil sands now accounts for almost 80 per 
cent of Alberta’s crude output. In fact, the oil sands has 
pushed crude output in Alberta to record levels with the 
province producing 137 per cent more oil in 2015 than  
it did in 1985 – 3.1 million barrels per day compared to 
1.3 million.

Alberta’s forestry sector has been a key source of 
diversification, with exports of timber growing by an 
average of 8.4 per cent per year between 1992 and 2016 
(from $209 million to $896 million). When manufactured 
wood products are included, exports have increased by 
an average of 4.4 per cent per year (from $8.6 billion to 
$17.5 billion).

Even though the number of people farming and its 
relative contribution to provincial GDP are both lower 
than they were at the time Canada formed, agriculture 
remains a pillar of the provincial economy. Despite 
ongoing challenges such as bovine tuberculosis and 
fluctuating prices, primary agriculture continues to 
flourish in Alberta while food processing and agricultural 
science present numerous opportunities for growth.

THE RESILIENCE OF THE ALBERTA 
ECONOMY WILL CONTINUE TO BE TESTED 
IN THE YEARS AHEAD BUT ITS ECONOMIC 
FUTURE REMAINS BRIGHT.

Alberta has been an engine of the national economy, 
serving as a much-needed source of jobs, economic 
growth and investment opportunities. Challenges 
abound as efforts to reduce carbon emissions combined 
(perhaps ironically) with increases in global oil and gas 
production have rocked our petroleum sector. At the 
same time, global oil and gas consumption is on the rise 
and continues to break records year after year. 

The full extent of Alberta’s bounty of natural resources 
was not known at the time of Confederation or when 
Alberta became a province in 1905, but it became—and 
remains—an envy-inducing foundation of our provincial 
economy. Upon this foundation we have built modern 
cities, an advanced manufacturing sector, a wide 
range of creative and service industries, world class 
universities, one of the most talented labour forces in 
the world…the list of achievements and advantages  
is long.

But we can’t rest on our laurels. The global economy is 
getting more competitive and our best customer—the 
US—more protectionist (at least for now). But with our 
legendary can do spirit in play, Alberta can continue 
to be an engine of growth within Canada and a global 
economic bright spot to which the world’s talent and 
investment dollars are drawn.
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At Alberta Private Client, we felt that with summer approaching 
(yes, I am knocking wood as I write this), it might be refreshing 
to write about something other than investing, taxes, estate 
planning and the various other matters that are commonplace 
in investment newsletters. Wine seemed like an excellent 
topic. Of course, “wine” is a huge topic, so we’ll focus on one 
particular type—chardonnay—in this article, but given that 
chardonnay is one of the biggest of the wine world, we’ll try 
to keep the scope of this article within reason, and hopefully 
provide you with what we hope you will find to be some 
delicious recommendations. 

SOME BACKGROUND

Chardonnay is one of the most widely planted grapes in terms 
of acreage, and it’s planted in more wine regions worldwide 
than any other grape variety. It originated in the Burgundy 
region of France, and is one of the signature wines of Burgundy 
to this day, with pinot noir being the other. Chardonnay is also 
the principal grape of champagnes and many other sparkling 
wines, but for the purposes of this article, we will focus on 
the non-sparkling wines that you are likely most familiar with. 
Because of chardonnay’s prominence in the world of wine, 
most wineries try to have a chardonnay in their wine repertoire, 
and for some in particular, producing a great chardonnay is 
truly a badge of honour. For the sake of brevity, we will stick to 
California and British Columbia chardonnays for this article. Of 
course, no offence intended to France, Australia, Chile, or any 
other wine region! 

TO “OAK” OR NOT TO “OAK”?

For many people, their first encounter with chardonnay can 
be uninspiring, or even downright unpleasant. Certainly, that 
was my first experience, which I now recognize as my having 
no appreciation for an “oaked” chardonnay at the time. If 
there were “unoaked” chardonnays around, I didn’t know of 
any. My first experience with one was at an introductory wine 
seminar about 15 years ago, and I clearly recall the presenter’s 
introduction: he asked how many people liked chardonnay, and 
there were few in attendance who did. So he presented us with 
an unoaked chardonnay from British Columbia, and we were all 

IN SEARCH OF ….. SOME 
GREAT CHARDONNAY!

DOUGLAS SMITH,
Wealth Specialist,  
Alberta Private Client

quite surprised. It was great! Not “buttery”, none of that oakey 
taste, and very refreshing. Who knew? Well, many people have 
discovered unoaked chardonnays since then and they remain 
quite popular. A refreshing alternative to sauvignon blanc and 
many other white wines, and they still surprise people who are 
only familiar with oaked chardonnays. Over time, however,  
I came to truly enjoy a nicely oaked, buttery chardonnay, and 
sometimes the more oak the better. It is in the world of oaked 
chardonnays that the great ones truly shine, and the rest of this 
article will focus on them. 

THE CALIFORNIANS!

California has become well known as a source of some great, 
beautifully oaked chardonnays. This recognition began at the 
now legendary Judgment of Paris which took place on May 24, 
1976, and was most entertainingly dramatized in the movie 
Bottle Shock. In a nutshell, Steven Spurrier, a well known English 
wine expert who ran a fine wines shop in Paris, thought it would 
be fun to organize a blind tasting of the finest French wines, 
both reds and whites, along with a number of California wines 
that Spurrier felt were very good examples of the craft. The 
tasting was done to salute America’s 200th Anniversary. The 
judging was done by the best French wine judges, and they 
certainly didn’t expect the results that came out! In fact, a few 
of the judges tried to suppress the results, but to no avail: the 
story came out in Time magazine the following week. In the 
white wines category, the winner with 132 points – the most 
of any wine they tasted, red or white – was the 1973 Chateau 
Montelena Chardonnay (Mike Grgich winemaker), with California 
chardonnays also taking third and fourth place. In the red wines 
category, the winner was also from California: the 1973 Stag’s 
Leap Cabernet Sauvignon (Warren Winiarski winemaker). The 
rest, as they say, is history!

Interestingly, Mike Grgich (now 93 years old) decided to go 
out on his own, and on July 4, 1977, along with Austin Hills 
of the Hills Bros. Coffee Company, founded Grgich Hills 
Cellar, subsequently renamed Grgich Hills Estate. To this 
day, their chardonnays are their pride and joy, and Grgich 
Hills Chardonnay is a splendid example of the varietal with 
rich flavours and great balance. Anyone looking for a great 
chardonnay would do well to buy a bottle or two (pricing is 
around $75+ depending on vintage), and the wine has excellent 
aging potential (Grgich Hills says the peak is 7 – 10 years, with 
aging possible to 20+ years).

Some other great Californians, in my opinion, include 
Stonestreet, Mer de Soleil Reserve, and Rombauer (all priced 
around $50), and sometimes, depending on vintage (2009 was 
great!), Ridge (pricing around $75). Undoubtedly, there are 
many others. Also deserving of mention are the reasonably 
priced J. Lohr Riverstone and La Crema (both priced around 
$25), Kendall Jackson (priced around $23), Robert Mondavi 
Private Selection and Liberty School (both priced around $20). 
Again, there will be many others. For instance, there was a really 
nice example from Sequoia Grove at the recent California Wine 
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Fair, although it is not yet available in Alberta. Definitely one  
to watch and wait for!

THE BRITISH COLUMBIANS!

Being an Albertan, I, like many of us, have a weak spot for wines 
from B.C.—at least the good ones, and fortunately for us there 
are many. B.C. is increasingly showing up on the world wine 
map, and the aforementioned Steven Spurrier has been  
touting several B.C. wines for the last few years. Another well 
known English wine critic and writer, Jancis Robinson, is also  
a fan. In the world of chardonnays, both Spurrier and Robinson 
liked the Meyer Family Vineyards offerings, a choice I can 
certainly agree with. Meyer focuses primarily on pinot noirs 
and chardonnays, and it would be fair to say that they produce 
some great examples of each. When everything is just right with 
a vintage, Meyer produces a Micro Cuvee, and they are quite 
something, although hard to find (priced at $65 when available). 
Meyer’s Tribute Series, McLean Creek Road, and Stevens Block 
Chardonnays are all worth trying (all are priced in the $30 
range plus or minus).

My favourite B.C. chardonnays have to be the stunning Mission 
Hill Perpetua (priced around $50), Church & State Coyote Bowl 
(priced around $27), and Laughing Stock (priced around $25). 
All of these would likely be considered to be on the “oakier” 
side, especially the Church & State and Laughing Stock wines, 
and they all age very well. Other notable offerings include 
Tinhorn Creek Oldfield Series, Blue Mountain Reserve, and 

Painted Rock (all priced around $30, when available), Church & 
State Gravelbourg (priced around $27), Perseus Small Lots and 
Burrowing Owl (both priced around $25). Of course, there are 
many other fine B.C. chardonnays, including a recent discovery 
at The Lake House restaurant in Calgary: Upper Bench 
Chardonnay from Penticton. Truly excellent! 

Another great aspect of B.C. wines are the often fabulous 
winery locations, vistas and the buildings themselves. Wine 
touring in the Okanagan is a great way to spend some time, 
and let’s not forget the annual Fall Winefest in Penticton where 
you can try a great many B.C. wines in one place over one or 
two nights. There are also many wine pairing dinners at wineries 
during the preceding week.

CONCLUSIONS?

So many wines, so little time! Hopefully you will find this 
article to be of some use in exploring the world of New World 
Chardonnays, especially the oakier examples. There are a 
number of public wine shows going on throughout the year, 
and they are a great way to discover new wines or confirm old 
choices. When at a restaurant where wines are available by  
the glass and there are ones you don’t know, ask for a taster.  
I have found that to be very useful in making wine choices and 
new discoveries, and I’ve never found a restaurant that won’t 
provide one (or more). Cheers!

http://www.atb.com/personal-banking/resources/Pages/global-money-transfer-online.aspx
http://www.atb.com/Pages/default.aspx
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MARIA JOINES
Corporate Branch Manager

THE ALBERTA RETREAT

Over the last 150 years, Western Canada has grown and 
developed tremendously, and its once inaccessible and 
desolate locales have become places of desire for travellers 
from around the world to explore. From the silver tipped 
Rocky Mountains, to the lush forests and rolling prairies, 
we’re truly lucky to have such an amazing and beautiful 
place to visit and travel to, right in our backyard. 

What makes any trip even more enjoyable is a place that 
invites us in, makes us feel at home and adds to our 
experience, wherever we may be visiting. Location, service 
and a unique experience, along with a restful retreat, are all 
factors that play into our decisions of where to visit  
and stay. 

Hoteliers over the years have taken time to learn about their 
guests and learn how to exceed expectations. In doing this 
they have had to come up with something that would make 
them stand out from their competitors. 

Location continues to be the major factor in choosing  
a hotel. However, services are also high on customers needs 
with the trend now to provide unique experiences that 
either awake the senses or evokes a tranquil, restful stay.

In my research and travels, I have discovered a few 
extremely unique and charming, hotels in Alberta that really 
focus on guest experience. Many of these hotels, often built 
for royals and their families, have fascinating history and 
offer extraordinary amenities. 

Here is a short list of some world renowned hotels in 
Alberta that will provide unique experiences, and are set 
amongst some of Alberta’s finest scenery. I hope you enjoy 
these and take the time to experience the hospitality we 
offer right here in our province.

1.	 Azuridge	www.azuridge.ca

This impressive residence originally built in 1997 by 
local entrepreneur Mogens Smed, Azuridge rests atop 
13 acres of rolling foothills in Priddis Alberta. Only a few 
kilometers from Calgary, Priddis has remained a quiet 
and peaceful escape that boasts homestead ranches 
and family retreats.

2.	 Fairmont	Hotel	Macdonald		
www.fairmont.com/macdonald-edmonton

Fairmont Hotel Macdonald, a four diamond luxury hotel 
and top wedding destination, is situated in the heart of 
downtown Edmonton. This iconic property has been the 
setting of the city’s finest events and recognizable fixture 
of Edmonton’s skyline since July 5, 1915. 

3.	 The	Post	Hotel	www.posthotel.com

Known originally as the Lake Louise Ski Lodge, the Post 
first opened in 1942. Jim Boyce, a noted guide and 
packer from Banff, was the builder. He sourced the logs 
for the Lodge in Revelstoke and at the headwaters of 
the Bow River. With a crew of just 10 men, using mostly 
hand tools, building was completed in a remarkably 
short time. 

4.	 Fairmont	Palliser	www.fairmont.com/palliser

Set in the heart of the Calgary, Fairmont Palliser is  
a historical landmark offering distinctive accommodation 
in elegant surroundings

5.	 Jasper	Alpine	Village		
www.alpinevillagejasper.com

Alpine Village is the ideal Canadian Rocky Mountain 
accommodation—just what you would expect while 
visiting Jasper National Park. Options include an upscale 
deluxe log cabin or a charming heritage log cabin, both 
providing comfort and seclusion. 

6.	 Riverside	Chateau	www.riversidechateau.com

The only Canada Select certified 5 Star Accommodation 
& Retreat in the area, the Riverside Chateau in Bragg 
Creek, Alberta offers a wonderful rendition of traditional 
log-style western accommodation nestled on four acres 
fronting the Elbow River.

7.	 Kensington	Riverside	Inn		
www.kensingtonriversideinn.com

Centrally located just north of downtown Calgary on 
the Bow River in the charming neighbourhood, of 
Kensington, Kensington Riverside Inn is Calgary’s 
boutique hotel destination.

8.	 Banff	Springs	Hotel		
www.fairmont.com/banffsprings

Located in the heart of Banff National Park, a UNESCO 
World Heritage Site, the world famous Fairmont Banff 
Springs hotel stands as a landmark in the picturesque 
alpine town of Banff, Alberta. 

9.	 Union	Bank	Inn	www.unionbankinn.com

The Union Bank Inn ranks among the most outstanding 
romantic hotels in Downtown Edmonton.

10.	Sierra	West	Cabin	and	Ranch		
www.sierrawestcabins.com

Nestled at the base of the majestic Canadian Rockies 
in southwestern Alberta is a working cattle ranch called 
Sierra West

For ideas on how you can celebrate Canada’s 150th 
anniversary right here in Alberta, we’d love to help you plan 
your next great adventure.

Marlin Travel Government Centre
Toll free: 1 (866) 425 8611
maria.joines@marlintravel.ca 

http://www.azuridgehotel.com/
http://www.fairmont.com/macdonald-edmonton/
http://posthotel.com/
http://www.fairmont.com/palliser-calgary/
http://alpinevillagejasper.com/
http://riversidechateau.com/
http://www.kensingtonriversideinn.com/
http://www.fairmont.com/banff-springs/
https://www.unionbankinn.com/
http://sierrawestcabins.com/
http://www.marlintravel.ca/travel-agencies/edmonton/edmonton-govt-centre-42626
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WHERE WE OPERATE
 

Alberta Private Client
Devan Bell, Senior Private Client Advisor 

  Denny Jeong, Private Client Advisor

EDMONTON 
2300, 10020 - 100 St.

780 - 408 - 6570

ST. ALBERT
5515 Tudor Glen 

Market 
780 - 442 - 3836

Alberta Private Client
Christel Frey, Senior Private Client Advisor
Travis Gamborski, Senior Private Client Advisor
Mark Pietrucki, Senior Private Client Advisor
Wayne Smith, Private Client Advisor

Private Investment Counsel
Cory Boddy, Director and Investment Counselor
Ken Soderquist, Director and Investment Counselor
Ralph Jaglal, Director and Investment Counselor
Kimberley Walker, Associate Investment Counselor
Thang Phung, Director and Investment Counselor

FORT  
MCMURRAY 

315 Powder Drive
780 - 588 - 2580

CALGARY
700, 585 - 8th Ave.

403 - 974 - 3336

Alberta Private Client
Jarrod Shaw, Private Client Advisor 

Alberta Private Client
Michelle Brouillette, Private Client Advisor

Alberta Private Client
Steven St. Peter, Private Client Advisor

Alberta Private Client
Linley Coward, Private Client Advisor

Alberta Private Client
Gordon Buehler, Private Client Advisor

RED DEER 
104, 4911 - 51 St.

403 - 302 - 5728

Alberta Private Client
Azi Sadighi, Private Client Advisor

Alberta Private Client
Priscila Barbosa, Private Client Advisor

LEDUC	
4821 - 50 Ave.
780 - 289 - 1406

GRANDE	
PRAIRIE	

9907 - 106A St. 
780 - 512 - 1233

COCHRANE/	
CANMORE/BANFF	
280 - 5th Avenue W, 

Cochrane 
403 - 932 - 3117

LETHBRIDGE	
601 Mayor  

Magrath Dr. S
403 - 381- 5107

MEDICINE	HAT	
2360 Division  
Avenue NW

403 - 525 - 2587

Alberta Private Client
Angela Caston, Senior Private Client Advisor
Cherri Doucette, Senior Private Client Advisor
Barin Robertson, Senior Private Client Advisor
Todd Van der Loos, Senior Private Client Advisor
Shairoz Suleman, Private Client Advisor
Michael Wilson, Private Client Advisor

Private Investment Counsel
Curtis Huska, Director and Investment Counselor
Daniel Spencer, Director and Investment Counselor
Tyler Simms, Director and Investment Counselor
Jason Maniotakis, Director and Investment Counselor
Travis Higgins, Associate Investment Counselor



albertaprivateclient.com
Alberta Private Client

VISIT US

ATB Investment Management Inc.
Private Investment Counsel

atb.com/privatecounsel

http://www.atb.com/personal-banking/Pages/Private-Counsel.aspx
http://www.albertaprivateclient.com/Pages/default.aspx
http://www.albertaprivateclient.com/Pages/default.aspx
http://www.atb.com/personal-banking/Pages/Private-Counsel.aspx

