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Maximum Growth Portfolio - Series A
Historical portfolio returns
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Asset class weightings and returns
Fixed income
Weighting

0%

Asset class

1-year return

-

Canada universe bonds

-

-

Investment grade bonds

-

-

Corporate value bonds

-

-

Commercial mortgages

-

Equity
Weighting

100%

1-year return

Asset class

23.4

Canadian large-cap

-9.5

4.2%

Canadian small-cap

3.2%

30.1%

US large-cap

7.8%

1.6%

US mid-cap*

-

4.5%

US small-cap

-11.0%

25.7%

International equity

1.3%

8.7%

Global small-cap

5.0%

1.7%

Real estate investment trusts

0.5%

Private equity*

%

%

-16.7%
-

* Data is unavailable for asset classes with less than one year of performance. Performance for private equity is not available at the time of this report.

Historical range of returns

tended to not repeat themselves.
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Note: The volatility of equity and fixed income investments has historically attenuated
or dampened as the holding period lengthened, as the most extreme observations
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This graph shows the return ranges for the Compass Maximum
Growth Series A Portfolio as of June 30, 2020. The return ranges
are based on the historical data for the Maximum Growth
portfolio and ranges will fluctuate slightly on each new quarter
end. For each holding period length, the chart shows the bands
within which the funds historical returns have fluctuated. These
ranges represent a 95% confidence interval, meaning there are
small probabilities that actual returns may be outside of these
normal bands.
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Manager breakdown
Mawer*
•
•
•
•
•

Canadian small-cap
Canadian large-cap
US large-cap
Global small-cap
International equity

BlackRock*

%

51

Cidel*
• Canadian large-cap

• US large-cap
• US small-cap

%

21

%

8.3

• US mid-cap
• US large-cap

%

10

Franklin Templeton*

Cardinal*

TriWest*
• Private equity

BMO*

• Canadian large-cap

%

8.1

• Real estate
investment trusts

%

1.7

Kensington*

%

0.3

• Private equity

%

0.2

* BlackRock: BlackRock Investment Management Canada Ltd., BMO: BMO Asset Management, Cardinal: Cardinal Capital Management Inc., Cidel: Cidel Asset Management Inc.,
Franklin Templeton: Franklin Templeton Investments, Kensington: Kensington Capital Partners Ltd., Mawer: Mawer Investment Management Ltd.,
TriWest: TriWest Capital Management Corp.

Portfolio commentary
Equities
At the end of the second quarter most major stock indices were down about seven percent to 12% from the start of the year,
significantly above their late-March lows but still reflective of the hesitant economic environment. Share prices of US largecompanies, as represented by the S&P 500 index, were only four percent below their level at the start of the year and appeared to
do better than those of smaller and/or non-US companies. However, excluding the outsized contribution from Facebook, Google/
Alphabet, Microsoft, Amazon and Apple, whose businesses and share prices thrived during the pandemic, the rest of S&P 500
index was also down about 10%. As a result, stock prices still recovering from the economic downturn did create a drag on portfolio
returns in the second quarter.

This report has been prepared by ATB Investment Management Inc. (“ATBIM”) which manages the
Compass Portfolios and ATBIS Pools. ATBSI is a member of the Investment Industry Regulatory
Organization of Canada (IIROC) and the Canadian Investor Protection Fund (CIPF). ATBIM, ATB
Securities Inc. (“ATBSI”), and ATB Insurance Advisors Inc. are wholly owned subsidiaries of ATB
Financial and operate under the trade name ATB Wealth.
The mutual fund performance data provided assumes re-investment of distributions only and does
not take into account sales, redemption, distribution or optional charges or income taxes payable
by any security holder that may reduce returns. Unit values of mutual funds will fluctuate and past
performance may not be repeated. Mutual Funds are not insured by the Canada Deposit Insurance
Corporation, nor guaranteed by ATBIM, ATBSI, ATB Financial, the province of Alberta, any other
government or any government agency. Commissions, trailing commissions, management fees, and
expenses may all be associated with mutual fund investments. Read the fund offering documents
provided before investing. The Compass Portfolios and ATBIS Pools includes investments in other

mutual funds. Information on these mutual funds, including the prospectus, is available on the
internet at www.sedar.com.
Opinions, estimates, and projections contained herein are subject to change without notice
and ATBIM does not undertake to provide updated information should a change occur.
This information has been compiled or arrived at from sources believed reliable but no
representation or warranty, expressed or implied, is made as to their accuracy or completeness.
ATB Financial, ATBIM and ATBSI do not accept any liability whatsoever for any losses arising from
the use of this report or its contents.
This report is not, and should not be construed as, an offer to sell or a solicitation of an offer to
buy any investment. This report may not be reproduced in whole or in part; referred to in any
manner whatsoever; nor may the information, opinions, and conclusions contained herein be
referred to without the prior written consent of ATBIM.
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